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Global - Macroeconomic Review 3 Quarter of 2020 — Ava@swpnon i Ta ysipw
Not only the CORONOVIRUS EFFECT , will get on surface...

It'sa \/\ / I!! (Instead of \ / market)

Avaokomnaon:

Avapevopevn peiwan tou AEM kar aténon e avepyiag. Aiatipnon padikol KpaTikoU TTapeuaTIoNoU O ETIXEIPATEIC, HEXPI VEWTEPOC.
ENIZXYZH THZ METAAYTEPHZ MAFKOZMIAZ ANAAIANOMHZ MAOYTOY ZTO ZYNOAO TOY NAHBYZMOY KAI TQN OIKONOMIQN. Evdexouevn
ahhayn oKUTAANG TG TTayKAaUIAg 0IKOVOUIKAG nyepoviag (Ad 1a AuTika Tpog Ta AvaToAiKd). ..

Baoikég Taoeig:

AIAXQPIZMOZ EYPQIMHZ ZE BOPPA KAl NOTO, MPAZH IIl. Ztpo@n Xwpwv OTOV TIPOCTATEUTIONO Kl VIO Twv ouvopwv Toug. Baaikr Taon
emyeiphoewv «ENIBIQZH & SYPPIKNQSH»... O Kopwvaiog auveyilel va «pohlvel» Kai TIg xpnuatayopés. Ta Core Assets umepigyuouv Twv
XpnuaTtayopwy.

Global Economy

iﬂh Emrayuvopevn peiwon Tou AEMN maykoopiwg pe peydAn amwAeia €1008NUATWY, «KPATWV» Kol avOpwtrwv. H

avao@aieia Tou dnuioupyeital Ba TPoKaAETEN TAGN Yia aTToTapiEuan kal evOeXOUeEVn peiwan {ATnang ae 6Aa Ta eTriredal.

R (Emitékia) Avapévovrag tTnv ad§non... YTOXPEWTIKA Kal ouvexOuevn utroBabuion NG eowtepikAG agiag vouiouatwy e 18iaitepa
i 1. augnuévo Kivouvo utrepTAnBwpIGUoU XpAPATOS (HEiwan ayopaaTikAG atiag = o KivOuvog GTwYOTTOINGNG HIKPWY OIKOVOHIWY

HETA TNV 0AOKApwan Twv PETpWV evioxuang Taykoopiwg). O eoBor default etaipeiwy KATT. Ba TpokaAéoouv adénon Tng
{Among xpApatog = Au§non emrokiwv = Kivduvog «Mayidag PeuoTotnTagy.

MMAn6Bwpioudc
i i Biwvoupe amod koivoU T peyaAuTtepn Kai Taxutepn Téon amomAnbwpiopol (Kai §EQOUGKWHATOS) TOU OUVOAOU TWV

OIKOVOHIWYV TTOYKOOHiWG.

C (KaravdAwon)  meyahn peiwon NG KATAVAAWONG, CUYKPITIKA PeyaAUTEPN TNG AVTIOTOIXNG TTOPEIRS TWV TIMWY. ZTPOQPR OTA ayadd

i i mPWTNG avaykng (Tpdeipa, éaTpia, Kpéag, vepd, yn, edpuaka) og wpwto wAdvo. H aignan Twv Tiwv Tou TeTpeAaiou
augavouv To KOGTOS TIAPAYWYAS HE atmoTEAETA va BUOKOAEUEI AKOUO TIEPITTOTEPO TNV KATAVAAWGT).

MoAdripa MéraAAa
& Eumopsupara Nopiopara kai yérahha Ba douv 1a xaunAdtepa e vedtepng IoTopiag. MeTaTpotri aypoTIKAG yNg Kal Trapaywyng o€ vEo
g péco dia@uAagng TTAoUTOU KaI ETTEVOUTIKO KATa@UyIo.
Greek Economy
(Avauévovracg tnv amoreAgouarikn loxeuteuon Twv Eupwmdikwy KepaAaiwv oTnv oikovopia...)
AERN EmoTpoon Piaiwg a1o 2008 - 2010... H Kpartiki kai Eupw1raiki otipin dpynoe kai mpoBAETeTal repeTaipw kaBuaTtépnaon.
i i Me Tnv mpooBikn TV avapevopevwy véwv avépywv Ba Sekivijoer véa oeipoeIdng kabinon..

Anuéaio Xpéog H adgnon Ba eivon peydAn. Edv akohoubroel kai dvodog emitokiwy, eviog 12ufvou Ba umdptouv gofapd dopika
TpoAfuara. AuoTuxwg GAAN pia opd Ba XPEWOOULE TIG ETOHEVES YEVIEG (EUPWTTAIKWG) YIa va ETIRIWOEI TO GNHEPQ,
QuUTAV TV QOPA PE TV HOPPI) OHOAOYWYV, aVTi IViHOVIWY...

KaravaAwan Me 0dnyd v apvnTikA Tpoadokia Kal Tnv avac@aAeia, Tnv KatavaAwon Ba uTToKaTAOTAGEI N THON ATTOTAPiEUGNG KAl

3 & ayopd Hovo BacIKWY Kal avayKaiwy ayadwv..

AmaagydAnon Avapevopevn peyaAn aognon tng avepyiag. Mavw amod 10 35% evepyou epyatikol duvapikoU Ba Bpioketal g un RPN
epyaaia. Zxedov ato 21%-24% mpoPAémetal n avepyia.. Qatéo0o dev gaivetal va emnpedderar n pigBoloyikh damdvn Tou
dnuoaiou Touéa ,akdua.

Emevboeig Néor emevbutég , distress kai pn funds PBohidookotolv otidrmote BpiokeTal TPog d1dBean-TwANGN, ZTAdIOKES
- t TOTIOBETAOEIG OE TOUPIOTIKA aKivnTa pe opidovta 5-€Tiag. O1 KpioeIg yevvouv eukaipieg aAAd yia Aiyoug Kai «yevvaiougy....

PopoAoyia Xpeiagovrai peydAeg peiwoeig €50 kai Twpa ! Avaykaia n S1apOPEWaTN Iag VEAS opoloyIKng TOAITIKAS GupBIBalOpevN pe
10 TPEXOVTA dEdopéva TG ayopdg. H avaykn yia peiwan Tng poporoyiag Kal I0Qopwv XapakTnpieTal EMITAKTIKN.

Adveia Emikermar véa yevid KOkkivwv Aaveiwv (cutuxwg o€ pIKPOTEPN KAIJOKa OUYKPITIKG pe TO TTapehB6v). EV' avapovi
t KoupepdTwy Kol emboTAcewv daveiwy .... MBavi, n pePIKA ETTOV-EvEPYOTTOINON ECWTEPIKWV capital controls Tpog 1o
T€A0G TOU £TOUG,.

Me extiunon,
TMHMA IAIQTIKQN EMENAYZEQN KAI AIAXEIPIZHX EPTQN

O1 mAnpogopieg Trou TTapéxovtal oTn TapoUad emoToA amoteAolv v avtiAnyn Tng Energy Financial Group yia v emikaipdtra, Tnv 10xUouca vopoBeaia & T auvABn TTPaKTIKK 0t ouvAPTON
TAVTA WE TN OUYKEKPIPEVN npepopnvia dnpoaicuong. Omwg ukoAa yiverar avTiAnTTo, aAayég oTny emkaipdTa, PeMovTikéG aAayég atn vopoBeaia kabBwg & aMayég aTig auvnBIopEvES TIPOKTIKES
eival duvatov va emeépouv akopn & ouaiwdelg petaBoAés & Tpomromroinaeig aTig i8N TapaoyeBeioeg mAnpogopies. Kavevog €idoug eyyunan pnt fi pn dev TTapéXETal yia TIG TTANPOPOPIES, TIG ATTOWEIG
& TIG avTINYEIG 01 OTTOIEG EV KAIPW EKPPACOVTAI OTO TIAPOV.
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