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Global - Macroeconomic Review 2nd Quarter of 2019

Avaokomnon:
AlgBvR «TaPOKOUVANATON EUTTOPIKWY OXETEWY PETACD KpaTWwv, AAAQYH CUVOAIKWY EUTTOPIKWY IG0PPOTTIWV PETAEU nTeipwv. Evapgn booming Tng
Agpikavikng oikovopiag.. H M. Bpetavia 8a pmaivoByaivel atnv O.N.E. £w¢ d1ou rapapeivel kard 10 AUIOU. ..
Baoikég Tdoeig:
AvaBewpnon Twv onueiwv avagopds agiag VOUIoHATWY Kal OIKOVOUIWYV. Z€ agbuaivouga Tpoxia avamTuéng ol Taykoouieg ayopes. Evapén
EUQaviaong TANBwpIaTIKWY Toewv o€ Eupwm, kabuaTtepwvtag Tnv aténon emmokiwv EKT. AlEnon Twv apepikavikwy emTokiwy. Emavagopd Tou
World Coin Equilibrium (1€ = 18 = 1Y). EvBuvauwan nAeKTpoVIKWY TeaTmedwy Kal ETTITOKIOKWY apXwv Ke@aAdiou, dIEBvG.
Global Economy
AEl AoBpaivouoa Adénon Tou AEMN oTo 1,8%. Avauévetal peyahitepn ToooaTiaia atgnan g {ATNang ayabwv Kai UTnpeSIwy O€
I Auepikn, AuaTpaia, Meppavia kal ZkavdivaBia aAa ox1 ae Aoim Eupwm kai Adia.
R (EmiTokia) ‘Evapén TG avapevopevng avodou Twv emiTokiwy. Z1adiakn augnan emmokiwv amod Fed kai deutepoyeving amd EKT. H
auénon Toug evtog Tou 3Q evdgxetal va givar yetact 0,25 - 0,50 povadeg Baong. Oa egaptnBei kupiwg amd v egEign Tou
' «TTOAEHOUY TWV EPTTIOPIKWY SATHWY.
[MAnbwpioudés  Ze Apepikiy ko Eupwirn o mAnBwpiopdg evidg Tou 2Q kai Tou 3Q Tou 2019 Ba Eemepdioel 10 2,2% kai 1,6% avrioToixa. H
' Eupwrn evdéxetal TeAikd va pnv amo@uyel To aTacIPoTAnBwpiauo, TAnv Mepuaviag.
C (KaravdAwon) Metd m otabepni ad§non piobwv ko mapdAAnAa T pikpoTtepn av§non g {NTnong yia ayabd kai utnpeaieg éxel foN
i apxioel n amoBrikeuan TAoUTou O XPUao, YETAAAA Kal KUPiWG aKivTa Ot avadUOHEVES OIKOVOUIEG.
MoAdTtipa I1aBepotroinon TG TIpRG Tou MeTpeAaiou petatl Twy Tipwy $57 - $67. Evapén amoduvauwaong Twv amogdacwy Tou O.M.EK.
MéraAda & Z€QOUOKWYUA EUTIOTOOUVNG £vavTl evaAaKTIKWY vouIouaTwy Kai GMwv digital, virtual crypto-currencies, ouvexws. H agia
EumopeUpara  petdMwv 6tiwg AiBio kai koBdATio Ba guveyioel va augdveral E0aEi...
Greek Economy
AET To AEN 0a apxioel va peiwveral. H agaipagn e ayopdg amd 1o kpatog deixvel Ta anuadia . H EAeIyn kepaAaiwy
- emavemévouong Ba ouveyioel va Tiepiopider Tnv oIkovouiKr avamtuén TouhdyioTov yia 2-3 xpovia..
Anudaio Xpéog  AugnTikd. ATroTuyion TOU KPATOUG VO HEIWOEI TO XPEOG OTA XaUNAG mITOKIO KOBOTI dev oTOXEUGE OTnV avamTudn yrI’
auTtd. To guvolikd dnpdaio xpéog Ba ouveyioel va augavetal pe peyahutepoug Tou AEM puBuoug. OUTe n otabepotroinan Twv
' emTokiwv 6ev aglotoifBnke. Mepaimépw €mMPBApUVOnN Tou KPATIKOU TIPOUTTIOAOYIOUOU PECW TTPOEKAOYIKWY TTPOCARWEWY KAl
augnong KpaTikwy damavwy.
KaravdAwon Meiwveran Adyw Twv emepxouevwy ekhoywv.. Oa diatnpnbei oe Aiyo xapnAotepa emimeda. AuaTuxwg Ouppikvwan Tou
3 ouvoAikoU eptropikoU 1Zipou > amd 25% o€ Aiya, peyaha mall centers.
AmaoyéAnon MikpAi ad§non Adyw Evapeng tTng ToupioTIKAG 0eldv. H augnan aT1o KOGTOG aoQAAIGTIKWY EI0POPWY YIa TOUG EPYODOTEG,
avaBdAer kata 50% Tnv 6moIa auénan TPoowTTIKOU. AuaTuxwg, GAAN wia eopd 40.000-60.000 avBpwol Ba mpoaAneBolv aTo
— dnuéaio fy/ kal péow emdotolpevwy TTpoypapuaTwy Tou OAEA. ETavagopd Tng TpaypaTikng avepyiag wavw amd 21%. Ze
autiv dev oupTrepihappdavovrai 600.000 brain — drain.
Emevduoeig Avapévovtal Aiyeg peybAeg emevbuoelg kupiwg amd =Zéva oxAuata oe ATk, KpAtn kai Aiyaio. Evaptn
dlampayuaTeloEwy Kal aTov TOUPIGHO Uyeiag otn xwpa pag. Emiomeuan ouykévipwong akivitwy atnv ATtk a6 AleBveig
' Ouihoug. AUo véeg epropikég TPATTECES AVaPEVETaI va EKKIViTOUV TNV AgiToupyia Toug aUvToya..
®opoloyia & TeAhikwg iowg o1 popoloyikég ehappivaeig Tou 2021 €pBouv vwpitepa... Meiwan Tou O.M.A. i/ Kal Twv QOpPoAOYIKWY
Adveia ouvteeaTwv Katd 1% - 3% avtiaToixa, eival Béua xpdvou..
& Amropgiwon agiog daveiwv éwg 15% tng AoyiaTikng Toug agiag. O EAeyxog Tng ayopdg Tou real estate, atadiaka o€ funds...

Me ektiunon, 7o TMHMA IAIQTIKQN ENENAYZEQN KAI AIAXEIPIZHZ EPIFQN

O1 mAnpogopieg TTou Trapéxovtal o Trapolaa emaToAr amoteholv Ty avtiAnyn g Energy Financial Group yia Thv emikaipémTa, TV I0X0ouad vouoBeaia & Tn auviibn TTPAKTIKY g€ guvApTNON TAvTa
JE T OUYKEKPIPEVN nuepopnvia dnpoaicuang. Omwg eukoAa yivetal aviiAnmTé, alayég oty emikaipdtnta, peAovTikéG alayég aTn vopoBeoia kabBwg & alayég TG cuvnBIoUEVES TIPAKTIKES Eival
duvardv va emeépouv akdun & ouaiwdelg ueTaBorég & TpotromoInaelg aTig AdN TapacyeBeioeg TAnpogopies. Kavevdg €idoug eyyunan pnr A un dev TAPEXETAI YA TIG TTANPOYOPIES, TIG ATTOWEIG & TIG
QVTIAYEIG OI OTTOIEG EV KAIPW EKPPACOVTAI OTO TIAPOV.
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